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Ratios—Are they really important? 
By Bob Adams 

Well, yes. Let’s define four—a couple we use 
regularly and two we don’t. We’ll learn what they 
are and what they tell us, then discover where they 
are available and how to use them. Usage depends 
on our understanding of the relationship of one data 
item to another and what those relationships tell us. 
 
First the boring stuff—we’ll define them. 
 

Return on Equity Ratio (ROE)   
ROE is used to evaluate management’s 
performance. We are probably well acquainted with 
this ratio as it’s what we analyze in Section 2B of the 
SSG form (Stock Selection Guide). It’s the amount of 
net income returned as a percentage of 
shareholders equity. ROE measures a corporation's 
profitability by revealing how much profit a 
company generates with the money shareholders 
have invested. If ROE is well above the current 
lending rate and the Debt to Equity isn’t too high 
(less than about 30%) it means the company is using 
debt to grow earning faster, which can be good. If 
all those factors aren’t in place, debt is bad news. 
The financing of this debt  interest paid) may 
outweigh the return the company generates on the 
debt and become too much for the company to 
handle. This can lead to bankruptcy. A serious 
disadvantage of the ROE ratio is it does not include 
debt. As a result, and a consequence of the interest 
paid on the debt, ROE can increase as debt 
increases, leading the investor to a false sense of 
security. 
 

Debt to Equity Ratio  
This is another ratio we are acquainted with, in 
Section 2C of the SSG. It’s a measure of a company's 
financial leverage calculated by dividing total 
liabilities by stockholders' equity. It indicates what 
proportion of equity and debt the company is using 
to finance its assets. We recognize it as being too 
high if over about 30%. A high debt/equity ratio 
generally means that a company has been 
aggressive in financing its growth with debt. 
 

Long Term Debt To Capitalization Ratio  
This is a variation of the traditional debt-to-equity 
ratio described above. Instead of comparing debt to 
Shareholder Equity however it compares debt to 
Capitalization. The Capitalization figure is the total 
dollar value management has available to grow the 
company and produce earnings. Compare this ratio 
to other companies in the same industry—the lower 

the ratio the better, meaning less debt. Companies 
that finance a greater portion of their capital via 
debt are considered riskier than those with lower 
leverage ratios. It is calculated by dividing long-term 
debt by the amount of capital available. Unlike ROE, 
it includes debt, providing a more accurate measure 
of how well management is utilizing the total worth 
of the company to grow. 
 

Return On Capital – ROC (Sometimes called Return 
on Investments (ROI) 
Total capital includes long-term debt, and common 
and preferred shares. Invested capital can be in 
buildings, projects, machinery, other companies etc. 
One downside of Return On Capital is that it tells 
nothing about where the return is being generated. 
For example, it does not specify whether it is from 
continuing operations or from a onetime event, 
such as a gain from foreign currency transactions. 
Therefore observe it over a period of time so any 
onetime events can be recognized. It includes debt, 
making it, arguably, a more true indication of 
growth than ROE, 
which, again, does not include debt. 
 

How to use them: 
Observe any of these ratios over a longer period of 
time to get the best read on the company. Each 
should track the others and not show wild swings up 
or down. 
Now that we know what they are, how can we use 
them? Use the first two, Return on Equity (ROE) and 
Debt to Equity, to compare your company to the 
industry averages. The ratios for your company are 
found in Section 2B and 2C of the SSG. To find 
industry averages go to: www.iclub.com/investing/
stock_watch_list_industry.asp Scroll down to find 
the industry for the company you’re studying and 
compare the ROE and Debt to Equity results.  Is your 
company doing better than the industry average? If 
not, maybe you should find another company, or at 
least find out why it’s underperforming the industry. 
ROC and ROE ratios can be found in a spreadsheet 
tool at: www.bob-adams.net/annual report.aspx , or 
you can calculate them. The formulas are below. To 
see the information on the website you’ll need Excel 
on your computer. 
Download the file, save it to your computer, open it 
in Excel and type in the ticker symbol. Graph 6 
shows five years and five quarters as a comparison 

(Ratios Continued on page 3) 
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Retreating 
 

By Carol Theine 

No, I’m not talking about retreating (or pulling back) from the stock 
market, I’m encouraging clubs to consider having an annual 
retreat.   One of my favorite volunteer activities is visiting clubs.  For 
two years now I’ve visited the Wanna Be Wealthy club during their 
annual retreat.  In 2008 it was at the Tulalip Casino and in Ellensburg in 
2009.  The club has been holding retreats since the club started in 1994 
with about 75% of the members attending each year.   Ramona Soule 
commented that the monthly two-hour meetings did not allow enough 
time to socialize and the retreat provided that valuable opportunity to 
get to know each other on an informal basis.  This is a strong, thriving 
club.  I believe part of it is due to their annual retreat.  In their 2-day 
retreat, they include education, a portfolio review and a discussion of 
operations and how to improve.  Of course, they schedule in some fun 
too. 
 
Pacific Investors is holding their third retreat this spring at Semiahmoo 
Resort in Blaine. Their first two retreats were in Moses Lakes and 
Wenatchee.  A major focus of their retreat is to get to know their 
partners better as identified in their retreat mission statement: "Our 
purpose is to get to know each other better, become better educated, 
have some fun, work in the club's best interest, and gain a better sense 
of how to make money with stock and options."  The length of the 
retreat has expanded in length over the years.  This year they have an 
optional Friday evening social time and two full days of meeting time 
on Saturday and Sunday. 
 
My club, High Ridge Rollers, held our first retreat in April 2009.  Yes, 
just after the severe market drop.  In preparing for the retreat, we 
developed our quarterly stock watch form. (Found under the August 
2009 Let’s Talk Stock recording at www.pugetsoundbi.org.) We 
dedicated the full day to an in-depth portfolio review and discussing 
sell criteria.  We ended up “weeding” our portfolio significantly.   Since 
the retreat, we have gotten much better about focusing on the 
company’s fundamentals and not just the company’s “story”.   It was a 
real benefit to have a full day for this in-depth review and to get to 
know our newest member better. 

 Pointers for planning an annual retreat: 
 
• Try using www.doodle.com (free service) to help you find dates 

and times that work for the majority of members. 

• If members have laptops, try to meet at a location with Internet 
access.  You can do live stock studies or demonstrate Internet 
research sources. 

• Agree on an agenda that includes time  for each activity.  Ensure 
different members are responsible for agenda items; everyone 
should plan to be an active participant! 

• A portfolio review is highly encouraged.  

• Consider incorporating an annual meeting to elect officers and 
discuss any bylaws amendments. 

• BetterInvesting Clubs – Consider requesting a chapter director for 
your annual complimentary club visit.  We have a number of 
chapter directors available to speak on a variety of topics.  (Email 
clubvisit@puget.betterinvesting.net) 

• Plan activities when members who don’t know each other well can 
interact. 

• Use the retreat to complete the Chapter’s Club Self-Assessment: 
www.surveymonkey.com/s/pscclub.  Alternatively, you can take 
the survey in advance and then use retreat time to celebrate 
successes and discuss areas for improvement. 

• Have an evaluation form for club members to provide feedback 
about their experience at the retreat. 

• Remember that retreat expenses are generally not tax deductible. 

• Have FUN! 

 
If your club decides to have your first retreat, I’d like to hear from 
you.  Drop me an email at president@puget.betterinvesting.net  

How do you choose your club contact? Is it 
the Treasurer? This seems to be the default 
choice by many clubs, but you might consider 
choosing either the President, or the person in 
your club who meets the definition of 
Connector in Malcolm Gladwell’s book, The 
Tipping Point: How Little Things Can Make a 
Big Difference. 
 
This person knows lots of people and has a 
gift for bringing them together. They have 
“some combination of curiosity, self 

confidence, sociability and energy.” If you 
want something spread by word of mouth, tell 
a Connector. In other words, to maximize the 
probability of getting BetterInvesting  (and 
other valuable) information out to all of your 
club members; have it sent to the Connector. 

One of our 2010 goals is to call all clubs...so 
look forward to a call from one of the 
Directors. Have your questions and 
suggestions ready. 

Paul Revere is a 
classic example 
of a Connector.  

Tipping Point:  is your Club Contact a Connector? 
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of all three data. (Click the tab G-6 at the bottom of the page) The relationship between each ratio is what is important. Verbiage under each 
graph explains what to look for and how to analyze the relationships. Oh, there’s another ratio shown on the graph—Return On Assets (ROA). 
It’s very similar to ROC and shows how profitable a company is in relative to its total assets (including debt)—another measurement of the 
efficiency of management in turning assets into earnings. 
ROE and Debt to Equity is shown in Section 2 of the SSG. The other ratios are not. The formulas for determining those are shown below.   
 
 

Long Term Debt to Capitalization =   _____________Long Term Debt_______________  
 Long Term Debt + Preferred Stock+Common Stock           
                    
Return on Capital (ROC) =       Net Income-Dividends 
          Total Capital 
 
Return on Assets (ROA) =    __Net Income__ 
 Total Assets 

(Ratios Continued from page 1) 

The oldest still operating club in the Puget Sound Chapter is Puget 
Sound Associates in Tacoma. It was co-founded by Jack Helms in 1957. 
Jack was instrumental in both the founding and the continued success 
of the club right up until his recent death. 
 
Jack was 100% committed to the club, reviewing the monthly 
treasurer’s report, participating in the yearly club audit, and bringing in 
new members whenever he could. He was always trying to help others 
learn about investing. He brought new life and, most recently, youth to 
the club by inviting his twenty-something grandson, Daniel Carey, to 
join Puget Sound Associates. It was an opportunity to pass along his 
experience and passion to a new generation. 
 
In the 52 years since its founding, the club has weathered nine 
economic recessions, including the current one. John McKnight, the 
club’s financial advisor with Morgan Stanley, says the club saw these 
market downturns as a buying opportunity, never losing sight of their 
investment goals. According to Al Levitt, a 20+ year club member, the 
club “…lost money a couple of times but always got it back two-fold.” 

Jack led the way toward these goals with his thoughtful and careful 
stock studies. His presence will be sorely missed by the members of 
the Puget Sound Associates investment club. 

One of our longest-lived clubs is Winvestors. This club formed 51 years 
ago and the members were all related, college buddies or in the same 
church. For many years they met at Andy’s Diner. More recently they 
have been meeting at the Thirteen Coins restaurant in Seattle. 
 
Gary Ball recently talked to Jack Sutherland, age 91, a member of that 
club. 
 
Jack joined the Winvestors Club in north Seattle in the late 1970s. The 
club had already been going for some time. Members in the club range 
in age from one high-school boy to people approaching Jack’s age. 
 
 Jack has not attended club meetings since he moved to Panorama 

City, a retirement community in Lacey. But, he continues to do Stock 
Selection Guides using Toolkit and the Standard & Poor’s data service 
from BetterInvesting. Jack has attended the Puget Sound Investors Fair 
for many years. 
 
Gary asked Jack, “What does long-term investing mean to you?” He 
answered without hesitation, “Forever” (the same answer that you get 
from Warren Buffet.) 
 
Congratulations to Winvestors for their longevity and congratulations 
to Jack Sutherland for his optimistic attitude and devotion to 
BetterInvesting principles. 

The 50 Year Investment Clubs of Puget Sound 

Puget Sound Associat es—Founded in 1957  

WINVESTORS—Founded in 1960 

Jack Helms  

These ratios should only be compared to companies within 
the same industry—peer companies. A comparison to 
companies outside the industry isn’t meaningful. Comparing 
Return on Equity (ROE) to the interest rate at which 
companies can borrow is always helpful. For example, if ROE 
is 15% and a company can borrow at 6%, that’s a good 
return on the borrowed funds. Even then, too much debt can 
be harmful. If the economy drops or there is a problem with 
a product, the debt can become a serious burden.  
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BI Headquarters, ICLUB, The BI Volunteer Advisory Board (BIVAB), and the Online Training Team are offering online classes, presentations and 
user groups for members. Please visit www.betterinvesting.org/webinars for details and to register. For the ICLUB events, visit www.iclub.com 

National Online Class Schedule 

  

This is a class for investors of all ages and also covers what you should teach your children.  There are four methods of investing in equities—
which, historically, have outperformed all other investments:  1) Mutual Funds, 2) Index Funds, 3) ETFs, 4) Individual companies.  Learn of the 
advantages, disadvantages, costs (some are very high), ease of use and time required for each type of investment method.  One method 
discussed is a virtual "set and forget" type of investment.  Are your retirement investments made through your company and the choices 
limited?  Learn how to evaluate the choices. Do you understand the real cost of managed mutual funds?  Do you compare your portfolio and 
mutual fund returns with market averages?  Learn how easy it is. The class includes a discussion on how to use credit cards and how to maintain 
a good credit score (FICO). Invite family members and friends. BI membership is not a requirement. 
  

Registration Policy – free event: 
You must register online using Eventbrite for FREE registration so we can make enough copies of the handouts. If you do not register, we may be 
unable to bring sufficient handouts for all attendees or walk-in registrations.   
  

On-line registration for free courses:  http://psc-inv101.eventbrite.com/  
 

Presented by Bob Adams    
  

Bob Adams served as a Director on the BetterInvesting Computer Group Advisory Board from 1999 through 2006; has been a Director on the 
Board of the Puget Sound Chapter since 1994; and currently serves as a director of InvestEd Inc., a non-profit education corporation. He is 
retired from 26 years in radio & television broadcasting and 13 years as a college professor. He belongs to two investment clubs, one that meets 
locally and an online investment club. He is the past president of his local club and advisor to the treasurer. Bob is a strong advocate of the NAIC 
method of investing. A personal web site containing several investment tools and information is available at www.bob-adams.net. 

Date Time Class Cost 
March 11 5:30 PM PST Using Online Tools & TK) $10 + processing fee 
March 16 5:00 PM PDT Understanding the Jargon None 
March 24 5:00 PM PDT Online Tools Tutorial None 
March 31 5:00 PM PDT Selecting Best Companies (SSG Series) $30 for four class series 
April  7 5:00 PM PDT Online Stock Study None 
April 6 6:00 PM PDT Toolkit 6 User Group (ICLUB) None 
April 8 5:30 PM PDT Effective Stock Screening $10 + processing fee 
April 14 5:00 PM PDT Determining a Fair Price (SSG Series) $30 for four class series 
April 20 6:00 PM  PDT New Investment Club Orientation (ICLUB) None 
April 28 5:00 PM PDT Estimated Future Growth (SSG Series) $30 for four class series 
May 4 5:00 PM PDT Toolkit 6 User Group (ICLUB) None 
May 5 5:00 PM PDT Online Stock Study None 
May 12 5:00 PM PDT Determining Buy/Sell/Hold (SSG Series) $30 for four class series 
May 13 5:30 PM PDT Ups and Downs of Cyclical Stocks $10 + processing fee 
May 18 6:00 PM PDT New Investment Club Orientation( ICLUB) None 
June 1 6:00 PM PDT Toolkit 6 User Group (ICLUB) None 
June 2 5:00 PM PDT Online Stock Study None 
June 15 6:00 PM PDT New Investment Club Orientation (ICLUB) None 

BELLINGHAM  INVESTING 101  
SATURDAY, APRIL 10, 10:00 — 1:30 FREE 
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The Puget Sound Chapter Special Interest Workshops are flexible, 
interactive workshops. One of the regular features is judgment re-
view for the current Stock to Study from the BetterInvesting maga-
zine. �o prior registration is required.  
 

SEATTLE:  Meets seven times per year on the fourth Thursday of 
September, October, and January through May from 7:00 to 8:30 
p.m. at the Mercer Island Community Center. The cost varies, de-
pending on location. 
• March 25, 2010 - Gary Ball: "PE Ratios: Why are there so many 

different ones?" MICC $10 charge 
• April 22—”Ten Stocks in an Hour”, location at Mercer Island 

Public Library No Charge for attendance. (See notice for more 
information)  

• May 27 — Mike Torbenson : "Portfolio Censored Decision Mak-
ing - Why to Buy or Sell" MICC $10 charge. 

Silverdale Special Interest Group  meets the second Monday of each 
month, September to June from 12:30 to 3:30 at Billie Eder 
Community Center—Silverdale, A-frame upper Level, 9727 Silverdale 
Way N.W. (www.tinyurl.com/mm8n37).  For additional information 
contact Don Brown: 360-692-2651 donbrown679@wavecable.com. 
No charge. 
 
• April 12 “The Smart Money website “ 
• May 10 and June 14 Topics not yet announced, check email 

Email lists have been established to make announcements regarding 
the Special Interest Workshops. These lists will be used to send 
messages giving details of future meetings. Once you subscribe to the 
list, you will be able to go to the web site. There you will find SSG data 
files and other files of interest that were handed out at the meetings. 
Members who are not able to attend a meeting will be able to 
download these files on the web site. To subscribe to any of these 
email lists, send a blank message to the following:  
 

Seattle:       
PSC-BetterInvesting-Seattle-Workshops-subscribe@yahoogroups.com 
 

Silverdale: 
PSC-BetterInvesting-Silverdale-Workshops-subscribe@yahoogroups.com  
 

Changes in scheduled programs can happen. Please visit  
www.betterinvesting.org/puget for updated information. 

The 59th Annual BetterInvesting  
National Convention 2010 (BINC) 

 

June 10-13, 2010 
Hyatt Regency St. Louis at The Arch 
See Details @ www.betterinvesting.org/biconvention 
Cost? $390  (member) if you register before April 2nd. 

Folio Investing for Clubs  
 
Folio Investing is a broker offering  BetterInvesting clubs a special 
arrangement. This will be especially interesting to new clubs, clubs 
looking to lower their transaction commissions, clubs with low 
monthly investment contributions, or clubs that wish to trade more 
often. It is not necessary to move your entire portfolio to Folio. Visit 
the www.betterinvesting.org web site for more specific information.  

Summer Newsletter to be Sent by Email 
 

The summer version of Puget Soundings (the chapter newsletter) 
will be sent by email. So, make sure the email address associated 
with your BetterInvesting membership is correct. We cannot update 
your email address; you must do it yourself (or the correction may be 
sent in by your Treasurer with your club renewal). 

To make sure we have your correct email address, use the “update 
profile” after logging into www.betterinvesting.org.  You can also add or 
change an email address by email: service@betterinvesting.org. 

Seattle Special Interest Workshops to 
Change Location for April 

 
In the past, the Seattle SIWs have been held at the Mercer Island 
Community Center, but have we got a deal for you!  The April 
meeting will be at the Mercer Island King County Library, on 
Thursday April 22nd from 6:30 PM to 9:00 PM and, best of all it’ll be 
FREE.    
 
If you have not attended an earlier SIW, one of the chapter Director’s 
usually gives a talk then the group is encouraged to participate in a 
discussion and the group development of an SSG on the stock to 
study from that month’s Better Investing magazine. 
 
The May meeting is the last one for a while as there are no Seattle 
SIWs during the summer, but we plan to meet again in September.   
 
If you have topics you’d like covered, please contact Allen McBride at 
206 937 6920 or his email is BigAl@quidnunc.net. 
 
The library is located at 4400 88th Ave SE, Mercer Island.  You don’t 
need to register before the event and again there will be no charge. 
We hope you can be there. 
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Stock Selection Guide Introduction— Core Class I — Learn  how  the 
BetterInvesting Stock Selection Guide (SSG) is used to analyze  stocks.  
This powerful tool uses fundamental concepts that are easy to under-
stand and apply.   Students will help complete several SSGs in class as a 
group exercise. 
  

SSG Judgment — Core Class II —   Now that you understand the basics 
of the Stock Selection Guide, learn guidelines  for making SSG judgment 
decisions.  Students will help complete several SSGs in class as a group 
exercise. 
 

Portfolio Management — Core Class III — Topics include Portfolio 
Management, PERT and When to Sell.  
 
 

Treasurer — Club Accounting Made Easier —  This three-part series of 
classes will teach the club treasurer to track member investments, 
stock transactions, and to handle year-end tasks such as federal 
partnership taxes.   Learn best practices for many aspects of club 
operation.  These classes cover basic concepts as well as examples of 
using both bivio.com and IClub.com club accounting software.   
 

 Please mark the classes you wish to attend and register online at 
www.psc-classes.eventbrite.com as soon as possible.  We cannot 
take phone reservations.  Payment must be received prior to attend-
ing the class. Before registering, please consult the PSC website to see if 
the class  schedule has changed.  (www.betterinvesting.org/Puget)   
  

Please  register  early  as  sometimes we experience full enrollment and 
space can be limited.  Note: A minimum of 6 people must be regis-
tered 15 days prior to a class or it will be cancelled.  If, by 
chance, you registered late, your name may not appear on the class 
roster. If that happens, you will be asked to write a second check at the 
door. This check will be returned to you, once receipt of your first check 
has been verified.   
Thank you for your cooperation. 

 If you want to take your chances showing up to register at the door, 
you may. BUT, handout materials may not be available for walk-in 
students. Also, classes may be cancelled if there is insufficient enroll-
ment to cover room and printing costs.  If you are not pre-registered, 
the Registrar will be unable to notify you of class schedule changes or 
cancellations; please check the web site. 
  

If the class is filled when we receive your registration, we will contact 
you to reschedule, or arrange a refund. If you are unable to attend a 
class for which you are registered, please call the Hotline 
(206) 935-0861 at least 24 hours prior to that session and we will 
attempt to reschedule. 
  

To request disability accommodations, call the Hotline prior to the 
event. 

REGISTRATION POLICY 
Advanced Registration and Payment Required 

Class Information Hotline:  (206) 935-0861 

 Class Locations    Comments / Internet URL 

Seattle Pacific University (SPU), Bertona #3                                            
3rd Ave. West & W. Nickerson,                                                               
Seattle 

3rd Ave West & W Nickerson, Seattle; www.tinyurl.com/mxbpwb .  Classes 
in Bertona Classroom #3  (Bldg. 65), southeast across W. Nickerson from 
the Royal Brougham Pavilion. 

Silverdale Beach Hotel, West Bay Room                                                     
3073 Bucklin Hill Road,                                                                            
Silverdale 

On Hwy-3, exit NW Newberry Hill Rd, turn left (head north) on Silverdale 
Way NW, turn right at NW Bucklin Hill Rd. www.tinyurl.com/ltrn4t      Tel: 
360-698-1000 

Tower Lanes, Conference Room                                                                      
6323 6th Ave,                                                                                                  
Tacoma 

State Hwy 16 Eastbound—Pearl St Exit, Rt (No) on Pearl St , Left on 6th Ave.   
State Hwy 16 Westbound– 6th Ave Exit, Left (West) on 6th Ave   
www.tinyurl.com/nwcfc7 

Mercer Island Community Center Building                                          
Luther #104   8236 SE 24th St.,                                                                          
Mercer Island  

I-90 Eastbound (from Seattle) take exit #7A, 77th Ave SE. Turn left across 
the freeway. At stop sign turn right onto North Mercer Way. Go one long 
block to the stop light. Go straight through the stop light. Turn left onto 
81st Ave SE. Turn right onto SE 24th Street. The CC is two blocks up on 
your left.  www.tinyurl.com/njld9g 

 

Whatcom County Community College 
237 W. Kellogg Road  
Bellingham, WA 98226  

From I-5 Southbound:  Take the Bakerview Road Exit (#258); Turn left 
onto Bakerview Road; Turn left onto Cordata Parkway; Turn left onto W. 
Kellogg Road 
 
From I-5 Northbound:  Take the Meridian St. Exit (#256A); Turn right 
onto Meridian Street; Turn left onto Kellogg Road 

 If you need additional information, call the class Hotline several days in advance. Map links are available at psc-classes.eventbrite.com. 

Puget Sound Class Descriptions 



  

 

Register and pay online at:  www.psc-classes.eventbrite.com 
 Make check to PSC-NAIC                                                                                                                                                Mail your check and this entire registration page to: 
 Total Enclosed: $                                                                                                                                                              PSC-NAIC, PO Box 2895,  Issaquah WA  98027 

ADVANCED REGISTRATION & PAYMENT REQUIRED — CLASS INFORMATION HOTLINE: (206) 935-0861 

 Name                                                                                            

 Address 

 City                                                                           Zip                                Telephone # (        ) 

 Club Name                                                                BI  Member # 
                                                                                               See address label on your BetterInvesting magazine. If not a BI member, write none. 

 Email Address: 
 (Optional: To be used for class related communications only.) 

CLASS  SCHEDULE  &REGISTRATION FORM — PAGE 7 

 

Puget Sound Chapter  Class Registration Form 
Please check the boxes of the classes you wish to attend and complete the registration information below. 

Speaker: Bob Adams, “The Past and Future 
of Investing 
Where: Mercer Island Community Center 
When:  Thursday, June 3, 2010 
Schedule: 

6-6:45 Appetizers, Social 
6:45 Room change break, 

        7-7:30 Business meeting, 
        7:30-8:30 Educational Speaker. 
Why: Meet and greet other BetterInvesting 
members and Directors. Education, and 
Election of board members 
Who: All BetterInvesting members are 
welcome to attend, please register in 

advance as space is limited, and we need to 
plan ahead for food. 
How to Register:   
www.2010-psc-mtg.eventbrite.com 
Cost: $10 

Chapter Annual Meeting  

          Member Non-Member 
SSG Introduction - Core Class I    
� 4/10/2010  9am-2:30pm Mercer Island $45  $60  

SSG Judgment - Core Class II    
� 3/20/2010  10am-3:30pm Silverdale Beach Hotel $45  $60  
� 5/15/2010  9am-2:30pm Mercer Island $45  $60  

Portfolio Management - Core Class III    
� 3/27/2010  9am-2:30pm Mercer Island $45  $60  
� 3/27/2010  9am-2:30pm Tower Lanes, Tacoma $45  $60  
� 5/1/2010  10am-3:30pm Silverdale Beach Hotel $45  $60  
� 6/12/2010  9am-2:30pm Mercer Island $45  $60  

Club Accounting Made Easier    
� 4/10/2010 Part 2 9am-2:30pm Seattle, SPU $25  $40  

Investing 101      
� 4/10/2010  10am-1pm Whatcom CC, Bellingham Free Free 

Note:  Registration online opens 60 days before the event.  Classes subject to cancellation 
  due to low enrollment.    
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LET’S TALK STOCKLET’S TALK STOCKLET’S TALK STOCKLET’S TALK STOCK    
 

Online Stock Studies by directors and members.  
 

Each month, usually on the fourth Tuesday, we discuss one or two stocks and have 
an ‘educational tidbit.’ Check the PSC web site at  www.betterinvesting.org/Puget 
or www.pugetsoundbi.org  for information on how to connect to “Let’s Talk Stock.”  
High speed Internet connection is recommended. Use computer speakers, a USB 
headset, a regular headset, or a telephone for audio. 

ONLINE TOOLS TUTORIALONLINE TOOLS TUTORIALONLINE TOOLS TUTORIALONLINE TOOLS TUTORIAL 
WEDNESDAY, MARCH 24, 2010 
8:00 PM – 9:15 PM EDT  FREE 

 
Learn how to use the Online Stock Comparison Guide and 
review new features of the Online SSG. 


