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Can you name this stock by looking at the Visual 
Analysis from Page 1 of the SSG?  (Sales is the top 
line, Pre-tax Profit the middle  and EPS the bottom) 

 
What if you look at the PERT-A Graph for %Pre-Tax 
Profit /Sales? 
 
Would you buy this stock today?  If you or your club 
once held itτŀƴŘ ǘƘŜǊŜΩǎ ŀ ƎƻƻŘ ŎƘŀƴŎŜ ȅƻǳ ŘƛŘτ
did you sell it? If so, when?  If you continue to hold 
this stock, what information makes you believe that 
this company will turn around? 
 
5ŜŎƛŘƛƴƎ ǿƘŜƴ ǘƻ ǎŜƭƭ ŀ ǎǘƻŎƪ Ŏŀƴ ōŜ ŘƛŦŦƛŎǳƭǘΦ  ¸ƻǳΩǾŜ 
probably read articles in the BetterInvesting  
Magazine or heard in our Portfolio Management 

class that declining fundamentals is a primary reason 
to sell a stock.  Does this stock have declining  
fundamentals? We think so.  If this stock was held or 

purchased anytime before 
about 2006 and had been sold 
following the guildeline for 
three-declining quarters on 
PERT-A, many  investors would 
have been better off than if 
they are still holding the stock 
today. 
 
If you are still holding this stock, 
please note we are not making 
a sell recommendation.  You 
may have done further research 
which leads you to believe that 
this company will turnaround.  
We do note the stock price has 
traded in the same range for 
the past two years and  
currently is trading in that 
 upper range. 
 
When  a purchased company 
ƘŜŀŘǎ ǎƻǳǘƘ ƻǊ ƛǎ Ƨǳǎǘ άǎǘǳŎƪέ ƛƴ 
a price range, remind yourself 
of the Rule of 5 ς Out of 5 stock 
purchases, one will likely do 
better than expected, 3 as 
expected and another one not 
as well as expected.  Perhaps 
ǘƘƛǎ ƛǎ ǘƘŜ άƻƴŜέ ƴƻǘ-so-good.  
Under non-recession times, if 
you are finding you have more 
άƴƻǘ-as-ŜȄǇŜŎǘŜŘέΣ ǇŜǊƘŀǇǎ 
additional education on the 
Stock Selection Guide is 
needed. 

 
Taking a loss is hard.  A question to consider is how 
long do you think it will take to recover that loss in 
this stock?  Is there another stock to move the 
money to which would make up that loss quicker? 
 
LŦ ȅƻǳ ŘƻƴΩǘ ǳƴŘŜǊǎǘŀƴŘ t9w¢-A, need more guide-
lines of when to sell, or need reports to monitor your 
portfolio, please consider attending a Portfolio  
Management class.  There is also the BetterInvesting 
Portfolio Management Wisdom Handbook  ($15) 
available for sale at our events or from the  

(ñLineòContinued on page 3) 

7ÈÁÔȭÓ -Ù ,ÉÎÅȩ 

Announcing our first 

Online Beginning Stock 
Selection Guide Class 

Coming in August 
Limited to 10 attendees 

Preference given to those living  
more than 20 miles 

 from Downtown Seattle 
Email: 

classes@puget.betterinvesting.net  
for more information 

mailto:classes@puget.betterinvesting.net
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State of the Chapter 
 

Carol Theine 
 
Running a successful Chapter is similar to running a successful investment club.  Our primary goal is education.  Additionally, we focus on 
managing our finances, recruiting new members, sharing the workload among the board (while having fun), connecting with our members, and 
using technology to our advantage.  Here are some highlights of our accomplishments this past year and some specific challenges and goals for 
next year  
Puget Sound Chapter Accomplishments 

{ǘŀǊǘŜŘ aƻƴǘƘƭȅ ά[ŜǘΩǎ ¢ŀƭƪ {ǘƻŎƪέ ǿŜōƛƴŀǊǎΦ 
Offered two FREE άLƴǾŜǎǘƛƴƎ млмέ ŎƭŀǎǎŜǎΦ  ¢Ƙƛǎ ǿŀǎ ƻǇŜƴ ǘƻ ōƻǘƘ ƳŜƳōŜǊǎ ŀƴŘ ƴƻƴ-members. 
Offered Core Classes in Bellingham and Lacey for the first time in a very long time. 
{ǘŀǊǘŜŘ ŀ ƴŜǿ ά/ƭǳō !ŎŎƻǳƴǘƛƴƎ aŀŘŜ 9ŀǎƛŜǊέ Ŏƭŀǎǎ ǎŜǊƛŜǎΦ 
{ǘŀǊǘŜŘ ŀ ƴŜǿ άaŀƴŀƎƛƴƎ ŀ {ǳŎŎŜǎǎŦǳƭ /ƭǳōέ ŎƭŀǎǎΦ 
Started accepting credit cards for class registrations via Eventbrite. 
IŜƭŘ ŀ ǎǳŎŎŜǎǎŦǳƭ tǳƎŜǘ {ƻǳƴŘ LƴǾŜǎǘƻǊǎΩ CŀƛǊΦ 
/ǊŜŀǘŜŘ ǘƘŜ ά/ƭǳō {ŜƭŦ-!ǎǎŜǎǎƳŜƴǘ 9Ǿŀƭǳŀǘƛƻƴέ ς 45 clubs submitted and still counting. 
Increased club visits. 
Replaced 4 projectors. 
Implemented quarterly audits of chapter financial records. 
Increased communication with members via email. 

 
Puget Sound Chapter Challenges & Goals  

Membership continues to decline.  aŜƳōŜǊǎƘƛǇ ǎŜŜƳǎ ǘƻ Ŧƻƭƭƻǿ ƳŀǊƪŜǘ ǇŜǊŦƻǊƳŀƴŎŜΤ ƻǳǊ ƳŜƳōŜǊǎƘƛǇ ǇŜŀƪŜŘ ƛƴ ǘƘŜ ƭŀǘŜ мффлΩǎ ŘǳǊƛƴƎ 
ǘƘŜ άǘŜŎƘ ōǳōōƭŜέΦ  ¢ƘǊƻǳƎƘ ǘƘŜ ά.ŜǘǘŜǊLƴǾŜǎǘƛƴƎ ŦƻǊ [ƛŦŜέ ǇǊŜǎŜƴǘŀǘƛƻƴ ǎŜǊƛŜǎΣ ǿŜ Ǉƭŀƴ ǘƻ ƛƴŎǊŜŀǎŜ ƳŜƳōŜǊǎƘƛǇΦ  ¢ƘŜǊŜ ƛǎ ƴƻǘhing like 
word-of-mouth from existing members.  How did you learn about BetterInvesting/NAIC? 

Recruit more volunteers and board directors.  Like clubs, we have attrition due to changes in life circumstances.  At our events and in our 
communication, we will continue to seek volunteers and board members.  

Corporate Sponsorship Declining   During these tough economic times, investor relations department budgets have been slashed  thus 
lowering response from corporate sponsors for our November Education Conference.  We hope that this is temporary and it will turn 
around in 2010.  Thankfully our  cash reserve will allow us to put on the same quality event at the same low price as we have in the 
past.  Increased attendance would help offset corporate sponsorship. 

Increase class attendance.  In addition to evaluating population centers of our membership, we will look at alternative times and methods.  
We continue to offer classes specifically for individual clubs (email: classes@puget.betterinvesting.net).  Email reminders will continue.  
We will also supplement our traditional classroom offerings with online webinar courses.   

Gather Feedback from Membership.  Please help us help you become more successful investors by responding to survey and evaluations.  
Please send comments and suggestions to me: president@puget.beterinvesting.net 

Portfolio Management.  Many clubs and individuals have learned to purchase high quality, growth companies using the Stock Selection 
Guide.   Portfolio Management, specifically when to sell, appears to be difficult for clubs and individuals.  We will evaluat e 
our education plans in this area. 

 
Thanks to the hard work of the fantastic board members and volunteers , we are one of the best chapters in the country!  We look forward to 
continuing to serve our members. 

The Blue Chip Award publicly recognizes a 
Puget Sound Director for outstanding  
service to the mission and the members of 
BetterInvesting. 
 
Jim Thomas is currently the Puget Sound  
Chapter Treasurer and has served as Vice  
President of Education in the past. Jim 
joined NAIC in 1995 when he started an 
investment club with his wife, joined an 
existing club and eventually became  
treasurer for both clubs. He has been  

teaching Chapter classes since 1998 and taught several classes at the 
San  Francisco Bay Area Chapter 2006 Investors Forum.  A favorite 
hobby is creating Excel spreadsheets to, among other things,   
supplement his stock studies. Jim is an active participant on the I-Club-
[ƛǎǘΣ ǘƘŜ  ¢ǊŜŀǎǳǊŜǊΩǎ 5ƛǎŎǳǎǎƛƻƴ [ƛǎǘ ŀƴŘ ǘƘŜ .ŜǘǘŜǊLƴǾŜǎǘƛƴƎ ŎƻƳƳǳƴƛǘȅ 
on CompuServe. Jim received the Computer Group Advisory Board's 
2006 Dick Dwyer Service Award. 
 
Thomas is described as having a very solid understanding of the BI  
investing approach and a thorough understanding of software tools as 
well. His tireless assistance on many frontsτnational and localτhas 
gained him many grateful admirers. 

Jim Thomas:  BLUE CHIP AWARD WINNER ANNOUNCED AT ANNUAL DINNER 

mailto:classes@puget.betterinvesting.net
mailto:president@puget.beterinvesting.net
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BetterInvesting Store (www.betterinvesting.org/bistore). 
²Ƙŀǘ ƛǎ ǘƘƛǎ ǎǘƻŎƪΚ  ¢ƘŜ ƻƴƭȅ Ƙƛƴǘ ǿŜΩƭƭ ƎƛǾŜ ȅƻǳ ƛǎ ǘƘŀǘ ƛǘ ƛǎ ƻƴ ǘƘŜ ¢ƻǇ 
рл IƻƭŘƛƴƎǎ ŦǊƻƳ ǘƘƛǎ ȅŜŀǊΩǎ ǎǳǊǾŜȅΦ  ²Ŝ ŘŜŎƛŘŜŘ ǘƻ ǘǳǊƴ ǘƘƛǎ ƛƴǘƻ ŀ 
άƘƻƳŜǿƻǊƪέ ŜȄŜǊŎƛǎŜ ŀƴŘ ƘŀǾŜ ǎƻƳŜ ŦǳƴΥ 
 
²ƘŀǘΩǎ aȅ [ƛƴŜ /ƘŀƭƭŜƴƎŜ 9ǾŜƴǘ Υ 
 
Try to indentify the above Company (Hint: It is one of the Top 50  
companies on Page 7.) 
 
Do an SSG and look at the Pert-A for each of the Top 5 Holdings ς 
MSFT, SBUX, COST, SYK & GE.  Assuming the April 30 stock price, would 

you buy more, hold or sell this stock? 
 
Visit www.betterinvesting.org/pugetΦ  CƛƴŘ ǘƘŜ ά²ƘŀǘΩǎ aȅ [ƛƴŜ  
/ƘŀƭƭŜƴƎŜέ 9ǾŜƴǘΦ  CǊƻƳ ǘƘŜǊŜ ȅƻǳ ǿƛƭƭ ōŜ ŘƛǊŜŎǘŜŘ ǘƻ ǘƘŜ ǎǳǊǾŜȅΦ  !ŦǘŜǊ 
ǎǳōƳƛǘǘƛƴƎ ǿƛǘƘ ά5ƻƴŜέΣ ǘƘŜ ŎƻƳǇŀƴȅ ŦŜŀǘǳǊŜŘ ƛƴ ǘƘƛǎ ŀǊǘƛŎƭŜ ǿƛƭƭ ōŜ 
revealed. 
 
Prize:  If you answer ALL the questions in the survey, you will be  
entered into a prize drawing for the Portfolio Management Wisdom 
Handbook (or other BetterInvesting Handbook.)  You must be a Better-
Investing member and complete the survey by August 15 to be eligible 
for the prize drawing. 

(ñLineò Continued from page 1) 

Is it fair for one or two people to do all the SSGs for the club?  Or for 
the same person to be Treasurer or President year after year? Based on 
our experience, the most successful clubs share the workload.   
Otherwise, overworked members get frustrated and may leave the club 
and the club ends up disbanding  
 
Is it fair for the person with the most money invested in a club to have 
control of club decisions?  Most club bylaws prescribe one person, one 
vote, or if they vote based on ownership, they cap ownership at 20% 
per member.  These keep things fair. 
 
Sometimes we come across a club with only one paid membership  
taking advantage of the BetterInvesting benefits. Or perhaps one  
person owns a copy of stock selection analysis software. Are these 
practices fair to other members and to the volunteers? As a non-profit, 
BetterInvesting has many costs associated in providing investment  
education.  If your club is benefiting from that education and those 

tools, you show support for the organization through your membership 
fee.   
 
We thank those clubs that require all members to belong to Better-
Investing. And, although the software is produced by a separate  
for-profit company, we thank all members who own their own copies. It 
ōǊƛƴƎǎ Řƻǿƴ ǘƘŜ Ŏƻǎǘ ŦƻǊ ŀƭƭ ŀƴŘ ƛƳǇǊƻǾŜǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ƻŦŦŜǊ 
quality support.   
 
¢ǿƻ ȅŜŀǊǎ ŀƎƻΣ .ŜǘǘŜǊLƴǾŜǎǘƛƴƎ ōŜƎŀƴ ƻŦŦŜǊƛƴƎ ŀ ǾŀƭǳŜ ƻǊ ΨǇǊŜƳƛǳƳΩ 
membership that includes access to a data feed and Online Tools and 
Resources. When a single member shares access, it increases the costs 
for the rest of the membership and delays improvements and  
enhancements.    
 
We know there are ways to share software and passwords but we ask 
you to  please, share the work, but not the software. 

Mike Torbenson: Joined the Pacific Rim 
Investment Club twenty years ago and has 
served in each office including club treasurer 
and portfolio manager.  In 2007 he joined BI 
Puget Sound Chapter as a volunteer class-
room instructor. Torbenson recently retired 
from Microsoft after 12 years working in 
Enterprise Support Services. The overall 
thread throughout his career has been 

ΨƪƴƻǿƭŜŘƎŜ ǘǊŀƴǎŦŜǊΩ ŀƴŘ ǘƘŀǘ ƛƴŎƭǳŘŜǎ Ƙƛǎ ǘǿŜƭǾŜ ȅŜŀǊǎ ŀǎ ƻǿƴŜǊκ
operator of a small computer services company specializing in  
networking and training; five years as an Elementary teacher; five 
years as an US Navy surface warfare officer. Torbenson graduated 
from Oregon State University with a BS in Naval Science and  
Psychology. His hobbies include travel, reading and, investing. 

Allen McBride: Joined the Greenbills Invest-
ment Club in 1998, has held the office of Presi-
dent, and updates and maintains the club port-
folio monthly. He spent thirty-five years as a 
Boeing hydraulics design engineer, and was lead  
engineer on several Boeing projects. He has 
been the registrar on the STP (Seattle to  
Portland bike race) for several years which  

involved directing approximately 70 volunteers twice a week,  
coordinating food and rest stops, and providing transportation for 
riders and bikes back to Seattle for 10,000 bicycle riders. McBride 
has worked the Volunteer table at the education fair for several 
years, and assisted with running the monthly Seattle Special  
Interest Workshop meetings. 

(ñDirectorsò Continued on page 6) 

Welcome to Four New Full Directors  

Is it Fair?  

Bob Adams offers his insights into what brought on the crisis, the uptick 
rule, and why we might be optimistic. 
 
ά¢ƘŜ ǇǊŜǎŜƴǘ ǎŜƴǎŜ ƻŦ ǇŜǎǎƛƳƛǎƳ ƛǎ ǎƻ ƎǊŜŀǘ ǘƘŜǊŜ ŀǊŜ ƴƻǿ ϷфΦо ǘǊƛƭƭƛƻƴ 
(Yes, Trillion) in cash on the sidelines.  Cash on the sidelines has been a 
ǇƻǎƛǘƛǾŜ ǎƛƎƴŀƭ ŦƻǊ ǎǘƻŎƪǎ ƛƴ ǘƘŜ ǇŀǎǘΦέ 

wŜŀŘ ƳƻǊŜ ƻŦ .ƻō !ŘŀƳΩǎ ŀǊǘƛŎƭŜΣ What Went Wrong, at 
www.pugetsoundbi.org  and select newsletters. 

What Went Wrong? 
A Major Economic CrisisɂAgain  

 

http://www.betterinvesting.org/puget
http://www.pugetsoundbi.org/articles
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2009 -2010 Puget Sound Chapter Board and Contact Information  
President Carol Theine (425) 343-5544 president@puget.betterinvesting.net 

Secretary Diane Ellison (206) 937-6920 dial@quidnunc.net 

Treasurer Jim Thomas (206) 527-1052 treasurer@puget.betterinvesting.net 

Vice PresidentτEducation Mike Torbenson (425) 823-4299  educationvp@puget.betterinvesting.net 

LƴǾŜǎǘƻǊǎΩ 9ŘǳŎŀǘƛƻƴ /ƻƴŦŜǊŜƴŎŜ   iec@puget.betterinvesting.net 

Club Visits   clubvisit@puget.betterinvesting.net 

Membership & address change BetterInvesting (877) 275-6242 service@betterinvesting.org 

General Chapter Information   contact@puget.betterinvesting.net 

Chapter Class Hotline  (206) 935-0861 classes@puget.betterinvesting.net 

Director Gary Ball (360) 412-7473 gvball@comcast.net 

Director Kelly Cushman (206) 227-4877 ilingrl@yahoo.com 

Director Bruce Ellis (206) 694-2528 Pacific_investors@hotmail.com 

Director Diane Ellison (206) 937-6920 dial@quidnunc.net 

Director Linda Glein (253) 514-8029 lglein@puget.betterinvesting.net 

Director Jackie Hertel (509)469-4458 jhertel117@msn.com 

Director Karen Johnson  kqajohnson@hotmail.com 

Director Allen McBride (206) 937-6920 Bigal@quidnunc.net 

Director Julie Meador (425) 396-5514 Ja_meador@yahoo.com 

Director Lois Nordwall (206) 232-1638 bullmrkt05@comcast.net 

Director Gary Ordway (425) 883-9295 garyordway@clearwire.net 

Director Dan Rutter (206) 440-9803 danlrutter@aol.com 

Director Carol Theine (425) 343-5544 president@puget.betterinvesting.net 

Director Jim Thomas (206) 527-1052 treasurer@puget.betterinvesting.net 

Director Bev Tiedje (425) 316-6984 bstiedje@earthlink.net 

Associate Director Bob Adams (206) 937-5581 Bob-adams@comcast.net 

Associate Director C.V. Chung (425) 746-5221 cvchung@aol.com 

Kitsap Area Volunteer Don Brown (360) 692-2651 donbrown679@wavecable.com 

    

²Ƙŀǘ ŘƻŜǎ ŀ ΨŦŀƛǊΩ ƳŜŀƴ ǘƻ 
you? For some, a fair  
involves exhibits, competi-
tions, displays  and vendor 
booths set in a carnival-like 
atmosphere. A conference, 
on the other hand, brings 
together like-minded people 
with similar goals for  
discussion and learning. We 
thought about it, and  
ŘŜŎƛŘŜŘ ΨŎƻƴŦŜǊŜƴŎŜΩ ōŜǘǘŜǊ 
describes our annual event. 
 

For regular attendees, you will notice minor changes, so why bother 
changing the name? To better market the conference to those who 
have never attended. 

What changes will returning attendees see? 
 
Fewer Sponsors. The market has changed. Investor Relations  
departments have cut back staff and budget. While we will miss the 
company presentations, this gives us more time for educational  
content. 
 
A Beginners Track. This year may be the perfect opportunity to bring 
along a friend or family member who has expressed an interest in 
learning more about the stock market, but has never heard of an SSG. 
 
aŀƪŜ Ǉƭŀƴǎ ƴƻǿ ŦƻǊ ǘƘŜ нллф tǳƎŜǘ {ƻǳƴŘ LƴǾŜǎǘƻǊǎΩ 9ŘǳŎŀǘƛƻƴ  
Conference on November 20 and 21 at the Meydenbauer Convention 
Center in Bellevue WA. For registration information, visit 
www.betterinvesting.org/puget/ 

)ÎÖÅÓÔÏÒÓȭ %ÄÕÃÁÔÉÏÎ #ÏÎÆÅÒÅÎÃÅ 
(InvestorsôFair by another name smells sweeter) 
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FREE online event.  Attend an electronic web-based seminar in the 
comfort of your own home.  No need to drive, no parking problems, no 
need to dress for the occasion. 
 
Generally fourth Tuesday of the month, 7:30-9:00pm. 

Pre-registration is required. 

See www.betterinvesting.org/puget for registration links. 
  
System Requirements:  High-speed Internet & Sound 
 
Recordings of previous presentations are available at 
ǿǿǿΦǇǳƎŜǘǎƻǳƴŘōƛΦƻǊƎ ŀƴŘ ǎŜƭŜŎǘ άŎŀƭŜƴŘŀǊέΦ 
 
 

What people say they liked best about [ŜǘΩǎ ¢ŀƭƪ {ǘƻŎƪ: 
 
ά¢ƘŜ ŎƘŀƴŎŜ ǘƻ ǿŀǘŎƘ ǘƘŜ ǇǊƻŎŜǎǎ ŀƴŘ ƘŜŀǊ ŀōƻǳǘ ŀ ǎǘƻŎƪ L ƘŀǾŜƴΩǘ 
ǎǘǳŘƛŜŘΦέ 
 
ά¢ƘŜ ŜȄǇƭŀƴŀǘƛƻƴ ƻŦ ȅƻǳǊ ƧǳŘƎƳŜƴǘǎ ƻƴ ǘƘŜ {{D ǊŜŀƭƭȅ ƘŜƭǇŜŘ ƳŜ ǘƻ 
ǳƴŘŜǊǎǘŀƴŘ ǘƘŜ ǇǊƻŎŜǎǎΦέ 
 
άL ƭƛƪŜŘ ǘƘŜ ǾŀǊƛŜǘȅ ƻŦ Ŧƻƭƪǎ ǇǊŜǎŜƴǘƛƴƎ ǘƘŜ {{DǎΦ Lǘ ǇǊƻǾƛŘŜǎ ŀƴ ŜȄŎŜƭƭŜƴǘ 
ƭŜŀǊƴƛƴƎ ŜȄǇŜǊƛŜƴŎŜΦέ 
 
άL ƭƛƪŜ ǎŜŜƛƴƎ Ƙƻǿ ƻǘƘŜǊ ŜȄǇŜǊƛŜƴŎŜŘ ƛƴǾŜǎǘƻǊǎ ŀǇǇǊƻŀŎƘ ǎǘƻŎƪ ǎǘǳŘƛŜǎΦ 
!ƭǎƻΣ L Ǝƻǘ ŀ ƭƻƻƪ ŀǘ ŀ ǇƻǘŜƴǘƛŀƭ ƎƻƻŘ ƛƴǾŜǎǘƳŜƴǘ ƛŘŜŀΦέ 
 
άLǘ ǿŀǎ ǎǘǊŀƛƎƘǘ-ŦƻǊǿŀǊŘ ŀƴŘ Ŝŀǎȅ ǘƻ ŦƻƭƭƻǿΦέ 

,ÅÔȭÓ 4ÁÌË 3ÔÏÃË  

Why conduct an audit? We trust our Treasurer. ς Of course you do. 
But it is still wise to conduct a regular review. A treasurer who knows 
the books will be inspected is more likely to keep the books organized 
and up to date, and less susceptible to temptation. 
 
How often should it be done?  At a minimum, once a year. However, 
individual partners should check that their contributions are correctly 
recorded each month. 
 
Guidelines for conducting a Club Accounting Review-If you are on the 
audit committee, these are the things to look for, in order of their  
importance: 
 
1. The Cash account on the Valuation Statement, or the amount of 

the Cash DR column on the Complete Journal Ledger should 
reconcile with the Cash balance on hand at the broker.  The 
treasurer should reconcile with the broker each month.  The audit 
committee should verify this at the beginning of their yearly 
audit. 

2. The number of shares owned on the Valuation Statement must be 
ǘƘŜ ǎŀƳŜ ŀǎ ǘƘŜ ǉǳŀƴǘƛǘƛŜǎ ǎƘƻǿƴ ƻƴ ǘƘŜ ōǊƻƪŜǊΩǎ ǎǘŀǘŜƳŜƴǘΦ  This 
is a primary item for the treasurer's monthly checkup, and the 
yearly audit. 

3. The Total Value of the portfolio shown on the Valuation 
Statement should reconcile reasonably closely with the total 
ŀŎŎƻǳƴǘ ǾŀƭǳŜ ƻŦ ǘƘŜ ōǊƻƪŜǊΩǎ ǎǘŀǘŜƳŜƴǘΦ Lǘϥǎ ƴƻǘ ǳƴǳǎǳŀƭ ŦƻǊ ǘƘŜǊŜ 

to be some difference, as the broker statement and club valuation 
statement may not use exactly the same security prices. 

4. On the Member Status report, the Total paid in should reflect 
what each person has actually paid in to the club in monthly dues 
and fees. Dues buy units, fees do not, but the total still counts on 
your tax basis when your account is liquidated. 

5. On the Member Status report, Total Paid In Plus Earnings (PIPE) 
should equal Paid in by Members CR on the Complete Journal 
Ledger. Individually, your Total PIPE represents your actual 
ŎƻƴǘǊƛōǳǘƛƻƴ όǎŜŜ сύΣ Ǉƭǳǎ όƻǊ Ƴƛƴǳǎύ ŜŀŎƘ ȅŜŀǊΩǎ ǘŀȄ Ǝŀƛƴ όƻǊ ƭƻǎǎύ 
reported on your K-мΩǎΦ 

6. The Transaction Summary report has check points that need to 
balance also. Under Dividends, this total for the year should equal 
ǘƘŜ 5ƛǾƛŘŜƴŘ ŀƳƻǳƴǘ ƻƴ ǘƘŜ ōǊƻƪŜǊΩǎ ƛƴŎƻƳŜ ǎǳƳƳŀǊȅΦ  The 
Dividend column here refers to Money Market cash dividend/
ƛƴǘŜǊŜǎǘΣ ŀƴŘ ǎƘƻǳƭŘ Ŝǉǳŀƭ ǘƘŜ ŀƳƻǳƴǘ ǎƘƻǿƴ ƻƴ ǘƘŜ ōǊƻƪŜǊΩǎ 
income summary. 

7. In addition the Dividends and Interest Received CR column should 
ōŜ ǘƘŜ ǎŀƳŜ ŀǎ ǘƘŜ ǘƻǘŀƭ ƻƴ ǘƘŜ ōǊƻƪŜǊΩǎ LƴŎƻƳŜ {ǳƳƳŀǊȅΦ 

8. If you use IClubCentral club accounting software, on the Individual 
Valuation Units Ledger, check to see that the number of units 
purchased for members varies each month. Except at the very 
beginning when there have been no expenses and no stock 
purchased, these values will change each month, unless there has 
not been a valuation saved in between, which should be 
corrected. 

Annual Club Bookkeeping Review  

Thank you to the 77 clubs that submitted surveys!   All submissions were 
ŜƴǘŜǊŜŘ ƛƴǘƻ ŀ ǇǊƛȊŜ ŘǊŀǿƛƴƎ ŦƻǊ άн-for-мέ ǊŜƎƛǎǘǊŀǘƛƻƴ ŎƻǳǇƻƴǎ ŦƻǊ ǘƘŜ нллф 
tǳƎŜǘ {ƻǳƴŘ LƴǾŜǎǘƻǊǎΩ 9ŘǳŎŀǘƛƻƴ /ƻƴŦŜǊŜƴŎŜΦ  The winners were: 
 
 

1st place :  Visionary Investment Planner  
2nd place :  15-20 Investment Club  
3rd place:   DATA of Seattle 

For Suggestions on 
How to Conduct a Club Audit 
Please use the following link: 

 
http://biwiki.editme.com/Auditing 

 
The time to stat auditing your club books is 

NOW! 

http://www.betterinvesting.org/puget


  

 

PAGE 6 ñ ANNUAL CLUB SURVEY 

CLUB TOTALS AS REPORTED 

Clubs Reporting 23.5% 77 

All Men Clubs 3.9% 3 

All Women Clubs 59.7% 46 

Mixed Clubs 35.1% 27 

Clubs in Chapter  327 

   

Total Members 23.9% 815 

Men 25.6% 209 

Women 74.4% 606 

Club Members in 
Chapter  3,407 

CHAPTER AVERAGES  

  Average Median 

Number of Members in Club  10.6 10.0 

Club Age (years)  14.9 12.0 

Monthly Investment per Member $56 $40 

Est. Portfolio Value / Club  $51,753 $32,068 

Est. Cash on Hand / Club  $4,045 $2,388 
Number of Stocks / Club  13.4 13.0 

 

CLUB AGE BREAKDOWN   

New  0 
1 year  0 

2 years  2 

3 years  1 
4 years  0 

5 years  1 

6 - 7 years  4 

8 - 9 years  6 

10 - 11 years  17 

12 - 13 years  19 

14 - 15 years  5 
16 - 20 years  7 

21 - 30 years  8 

31 - 40 years  1 

Over 40 years  4 

   

Oldest Club  54 years 

CLUB SIZE BREAKDOWN 

1 - 5 members  5 

6 - 10 members  36 

11 - 15 members  27 

16 - 20 members  5 

21 - 25 members  3 

26 - 30 members  0 

31 - 40 members  0 

Over 40 members  0 

   

Largest Club  24 

Smallest Club  2 

REGIONAL ESTIMATES 

Total Investments  $16,923,334  

Monthly Investment  $194,664  

Annual Club Survey 

Dan Rutter:  Dan Rutter began his career in the 
financial field as a Collateral Examiner doing 
credit analysis for SeaFirst Bank (now Bank of 
America) in 1991. In 1993 he went to work for 
SAFECO Asset Management as a Security Analyst 
and was promoted in 1998 to Portfolio Manager. 
Mr. Rutter was involved with the start-up of 
SAFECO Trust and also managed an employee 

benefit portfolio. In 2001 he joined Laird Norton Trust Company as a 
Portfolio Manager. In 2002 he joined Wentworth, Hauser and Violich 
where he is Vice President, Portfolio Manager and Security Analyst.  
He received his BA from Central Washington University and his MBA 
from the University of Washington. 

 
Julie Meador:  Seven years ago Julie 
Meador was a founding member of High 
Ridge Rollers, a Snoqualmie Ridge club. 
Julie has an IT background, having worked 
as a Data Center Manager and auction 
website coordinator for a former software 
company. She and her husband, Keith, are 
avid golfers and sometime bowlers. They 
ƘŀǾŜ ǘǿƻ ŀŘƻǊŀōƭŜ tƻƳŜǊŀƴƛŀƴΩǎ ƴŀƳŜŘ 
Bogey and Bunker. Both Meadors are  
long-ǘƛƳŜ ²ŀǎƘƛƴƎǘƻƴƛŀƴΩǎ ǿƘƻ ǿƻǳƭŘƴΩǘ 
mind retiring someday to someplace with 
a bit more sunshine.  

(ñDirectorsòContinued from page 3) 

²ŜΩǾŜ ƛƴŎƭǳŘŜŘ ŀ {ǳƳƳŀǊȅ ŦǊƻƳ ƻǳǊ !ƴƴǳŀƭ /ƭǳō {ǳǊǾŜȅΦ tǳƎŜǘ {ƻǳƴŘ 
Chapter has conducted this survey for at least seventeen years. The 
results have been useful for making decisions about running the  
chapter, making club visits and recruiting sponsors for our annual  
educational events. 
 

For a complete list of stocks reported as holdings by the responding 
clubs, visit www.pugetsoundbi.org ŀƴŘ ǎŜƭŜŎǘ άƴŜǿǎƭŜǘǘŜǊǎέΦ  
 
Values were calculated using the closing price per share for April 30, 
2008 as reported by Yahoo! Finance.  

http://www.pugetsoundbi.org/newsletters


  

 

PUGET  SOUND  TOP  F IFTY  ñ PAGE 7 

Top 50 Companies Held by Puget Sound Clubs  (By Number of Clubs) 
Rank Company Ticker Clubs Shares Total Value 

1 Microsoft MSFT 43 12,561 $254,476 

2 Starbucks SBUX 40 9,400 $135,924 

3 Costco Wholesale COST 33 3,257 $158,294 

4 Stryker SYK 32 4,592 $177,775 

5 General Electric GE 30 4,738 $59,939 

6 Johnson & Johnson JNJ 22 2,363 $123,719 

7 Fastenal FAST 21 2,576 $98,802 

8 AFLAC AFL 18 2,367 $68,373 

9 Expeditors International EXPD 17 2,854 $99,078 

10 Walgreen WAG 15 1,431 $44,975 

11 Danaher DHR 13 2,249 $131,419 

12 Teva Pharm TEVA 13 1,493 $65,513 

13 Apple Computer AAPL 13 320 $40,266 

14 Cisco Systems CSCO 13 1,613 $31,163 

15 Infosystem INFY 12 3,416 $105,251 

16 PepsiCo PEP 12 1,340 $66,702 

17 Coach COH 11 2,664 $65,268 

18 Paychex PAYX 11 2,328 $62,890 

19 Medtronic MDT 11 1,360 $43,529 

20 Boeing BA 10 418 $16,729 

21 Procter & Gamble PG 9 1,101 $54,433 

22 Bed Bath & Beyond BBBY 9 1,667 $50,710 

23 Garmin GRMN 9 1,174 $29,563 

24 Fiserv FISV 8 1,133 $42,284 

25 Factset FDS 8 682 $36,561 

26 Wells Fargo WFC 8 890 $17,807 

27 Nokia NOK 8 779 $11,021 

28 Pfizer PFE 8 649 $8,671 

29 Wal-Mart Stores WMT 7 381 $19,202 

30 Intel INTC 7 1,194 $18,834 

31 eBay EBAY 7 1,062 $17,491 

32 Walt Disney DIS 7 596 $13,052 

33 Noble NE 6 1,555 $42,498 

34 Caterpillar Inc CAT 6 1,122 $39,921 

35 3M Co MMM 6 685 $39,456 

36 Home Depot HD 6 1,166 $30,693 

37 Staples SPLS 6 1,128 $23,263 

38 Cognizant Technology CTSH 6 815 $20,204 

39 Amgen AMGN 6 408 $19,776 

40 United Parcel Service UPS 6 298 $15,597 

41 Berkshire Hathaway (Cl B) BRKb 5 8 $24,520 

42 United Technologies UTX 5 490 $23,932 

43 Manitowoc MTW 5 2,240 $13,328 

44 McDonald's MCD 5 246 $13,109 

45 Chesapeake Energy CHK 5 591 $11,653 

46 Harley-Davidson HOG 5 227 $5,033 

47 Bank of America BAC 5 215 $1,920 

48 Transocean RIG 4 574 $38,734 

49 Oracle ORCL 4 1,600 $30,944 

50 Quality Systems QSII 4 515 $27,614 
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Announcements  

 
ςππω )ÎÖÅÓÔÏÒÓȭ %ÄÕÃÁÔÉÏÎ #ÏÎÆÅÒÅÎÃÅ 

November 20-21 
Meydenbauer Center, Bellevue WA 

Register online at 
www.betterinvesting.org/puget 

 

0ÕÇÅÔ 3ÏÕÎÄ ,ÅÔȭÓ 4ÁÌË 3ÔÏÃËÓ 7ÅÂÉÎÁÒÓ 
June 23, July 28 and Aug. 25 

No Fee for Members 
Register online at 

www.betterinvesting.org/puget 

 

BI Online Stock Study Webinars  
July 1, Aug 5, and Sept. 2 
BI Members Only, No Fee 

Register online on the BI website Home Page 

http://www.betterinvesting.org/Members/Chapter/Washington/puget-sound/default.htm

